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AFFORDING COLLEGE

Financial aid comes with consequences for students
PATRICIA KATRI
Staff Writer

A

news@fiusm.com

ccording to the
College Board,
anxiety about
the financial
aid system and
college finance is on the rise and
climbing. While some students
may opt out of taking loans,
others may not have a choice.
“Rapid changes in college
enrollment and in the resources
available to pay for higher
education produced tremendous
anxiety about the financial aid
system and the general problems
of college finance,” the College
Board stated on its website.
“Current perceptions of college
affordability, student aid and
student debt are, to a great extent,
outgrowths of the financial
crisis of 2008 and the ensuing
recession.”
Opting for financial aid is a
decision that may depend on the
state of the economy.
“Despite
[economic
improvements],
significant
financial strains remain for
student and families, for colleges
and universities, and for the
federal and state budgets on
which we rely to fund significant
portions of the cost of higher
education,” the College Board
wrote.
Here at the University,
several types of aid are available.
According to FIU’s financial aid
website, grants, employment,
and loans are offered. Funds
can come in the form of federal,
state, institutional or private aid
based on students’ financial need
and availability of funds.
This year, several changes
in financial aid processing have
taken place, mainly affecting

a young person to fulfill
their college dreams.
Luckily, student loans
often offer special terms
and provisions that make
them a more affordable and
manageable commitment
for
young
collegebound students,” stated
GoCollege.com
“Most student loans
offer
lower
interest
rates, deferred payment
options and a repayment
grace period following
graduation,” GoCollege.
com
states.
“Student
borrowers can also take
advantage of more lenient
repayment plans and
schedules that are exclusive
to education loans, and
unlike the more restrictive
terms and conditions of a
Douglass Gavilan/The Beacon
standard loan.”
Students at the Modesto Maidique Campus line up to speak with FIU One Stop representatives
Students who take out
regarding their financial aid, admissions and registration status.
loans echo out these pros
and cons.
“I receive financial aid,
the Free Application for Federal don’t need to be repaid but may
Loans can be the most mostly in the form of loans,”
Student Aid.
require lengthy application complicated form of aid and said Medina. “The assistance I
FAFSA, which is administered processes and that certain SAT taking them out can be difficult get is beneficial in helping me
by the U.S. Department of and GPA requirements be met for students, as they contemplate pay for things like tuition and
Education, provides more than and maintained. But unlike the prospect of going out in the fees which I can’t readily pay out
$150 billion in student aid federal aid grants, for instance, adult world in debt. Still, there of pocket. However, the couple
each year for higher education they can be need-blind.
can be advantages.
of downsides to financial aid
purposes and helps determine
“Some students assume
“I am not eligible for a Pell is the extent to how much I am
how much financial support a that scholarships are primarily grant, I understand there’s a given and the fact that because
student qualifies for.
designed for students who are in reason but I believe that just my parents, combined, make a
Now, college-bound high dire need of financial assistance” because my parents make a certain amount of money. “
school seniors and current college the website Scholarships.com certain amount of money, it
Senior Alexander Durant
students can file their FAFSA states. “This is not the case; in doesn’t mean that they could pay found an alternative to financial
as early as Oct. 1 for the 2017- fact, winning a scholarship will out-of-pocket for me to attend aid to pay for college:
2018 year, three months earlier be beneficial to any student for college,” said Destiny Medina.
“I have no financial aid nor
than the previous initial date of several years following their “I have a big family so that’s a student loans,” Durant said. “I’ve
Jan. 1. Additionally, students can receipt of the award. If you are factor, but [financial aid] is still worked and paid for college, but
use income information from an on the fence about applying for helpful to those who need it.”
it did affect my GPA, which [may
earlier year, which will simplify scholarships and unwilling to
”Any loan is a serious hinder] starting a career at a big
the application process.
commit your time to the process, commitment, and should not company.”
There are advantages and consider
[the]
significant be entered into lightly. Having
disadvantages to every type of benefits before you miss your said that, student loans are often
aid. Scholarships, for example, opportunity.”
necessary to make it possible for

EDITOR’S NOTE
Financial literacy is important for all
students
Student debt has been a pressing topic long before this
election. State legislators and representatives have been
searching for ways to respond to students’ concerns about
growing costs of education.
At Student Media, we decided to respond in our
own way. Our editorial board feels the University has
a responsibility to educate students on the options for
student aid, which you can read about on page 7.
Our news writers have gotten stories about the available
EDITOR IN CHIEF
options for student aid and the future of debt. Our opinion
writers detail the effects of debt on students and how side hustles should be
explored and used to minimize debt.
We’ve also got you covered with budgeting advice and tips, as well as the
ways in which increasing costs will affect the scope of higher education. We
even break down the differences between subsidized and unsubsidized loans.
Essentially, we’ve got you covered, because understanding the costs, both
long term and short term, of education is key to making smart decisions.
CAYLA BUSH
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College debt continues to grow every
year alongside dependency on aid
DOUGLASS GAVILAN
Staff Writer

S

douglass.gavilan@fiusm.com

t u d y i n g
for
her
d o c t o r a t e ’s
d e g r e e ,
S h a r l i a
Gulley says the hardest
part of having student loans
is knowing she’ll never be
able to pay it off — and she
believes the University is
partially to blame.

University students are
graduating with a higher
debt rate than previous
years, according U.S.
News. Back in 2014, the
average student from the
class of 2013 graduated
with $17,893 in debt. Now
in 2016, the class of 2015
students graduated with
$18,918, a six percent
increase in debt.
“Since the summer
before coming into college,
[I had debt]” said Daniela

[It’s hard] trying to save up for other
ambitions I have. Just last week, I had to
give my whole paycheck to the school so my
classes wouldn’t be dropped.
Brandi Spires
Senior
English

Even with financial aid,
Gulley said she still has to
pay for living expenses,
transportation and food
and there was no other way
to close that gap.

Lozano,
sophomore
psychology major. “It
… happened because I
need[ed] somewhere to
stay.”
In 2014, the University

was ranked No. 13 among
institutions whose students
graduate with the least
debt loan. In 2016, the
University is at No. 68 in
overall student loan debt
ranking, according to
LendEDU.
Forty-eight percent of
FIU students from the class
of 2015 graduated with
debt.
“It started when I first
transferred here,” said
Mauris Darken, junior
advertising major. “It’s
definitely more expensive
than Miami-Dade College.
The University is trying to
look more flashy … Add
buildings and paintings
that don’t really help
students when they should
be investing in more
teachers.”
For some students,
getting a loan is the only
way to afford a college
education and everything
that comes along with it.
Loans can also have an
effect on students’ mental
health. In a national survey,
70 percent of students
suffered from stress due to

their loans, according
to The Ohio State
University. From that
group, 32 percent said
their school work was
also affected.
“[It’s hard] trying
to save up for other
ambitions I have,” said
Brandi Spires, senior
English major. “Just
last week, I had to give
my whole paycheck
to the school so my
classes wouldn’t be
dropped.”
Many students feel
they are limited in their
opportunities and have
few financial options.
“I just have to deal
with it. I have to try to
find a way around it
by investing the little
money I have,” said
Darken.
For students facing
financial aid issues,
contact the Student
Academic
Success
Center at the Modesto
Maidique Campus or
the Academic Center 1
located at The Biscayne
Bay Campus.

Nia Young/The Beacon

Interest rates deter students from taking on loans
GUETHSHINA ALTENA
Asst. News Director

I

guethshina.altena@fiusm.com

n recent years, about 70 percent of students graduated
with student loans according to a US News article. Based
on College Factual, 46 percent of all undergraduate
students at the University take out federal student loans
to help pay for their education.
Mithra Chrysostome, a senior majoring in recreational therapy,
started taking loans in fall 2015, when she started at the University
as a transfer student.
“I think in the long run, taking student loans is an investment.
When it’s for a degree and major that you want to do then it’s
definitely worth it. Though it’s beneficial, paying that back is not
always ideal,” Chrysostome said.
Chrysostome recommends taking out the smallest amount
possible and only when the situation requires because with
federals loans, students will have to pay the money back after
graduation.
“My first year in college in Miami Dade, I took short-term
loans, which was not a lot of money and I was able to pay it
off by the end of the semester — which is what I recommend
people to do if they can. .. It’s a good way to use loans but not get
overwhelmed with the debt,” she said.
Student loans can be treated like credit cards, Chrysostome
says. The money is available if need be but it’s better not to use
it unless it’s absolutely necessary. Thus, avoiding paying back a
larger amount than they would have if they borrowed less.
“At the end of the day, you will have to pay back all the
amount that you take,” she said. “When applying for loans,
remember to only take the portion that you need to pay for your
college expenses and not necessarily the whole amount offered,”
Chrysostome said.
Vicky Emile, a junior psychology major and peer advisor
at the Orientation and Parent Programs at the University, says
paying back loans can be a difficult challenge she plans to avoid.
“I feel like student loans would be a really last options for me,”
Emile said. “Though it would be an investment in my future, I
would prefer finding alternative ways to pay for my education.”
Emile said that when taking out loans, whether it is subsidized
or unsubsidized by the government, the principal amount borrowed
increases over the years as the interest rates accumulate and one
might end up paying twice the amount that they borrowed in the
first place. Loans subsided by the government are better, Emile

says, because the students don’t have to pay the interest back until
six month after their graduation.
“Even with scholarship opportunities, I feel like the University

last resource for some people who do not have the means to pay for
college,” Valme said. “Though I have been fighting not to take out
loans, I understand that people have different financial situations”

Douglass Gavilan/The Beacon

The new Student Academic Success Center at FIU’s Modesto Maidique Campus opened its doors to students Aug. 1 and
houses Onestop, Study Abroad and Career and talent development among other student resources.
does not offer enough for all students of different major,” Emile
said. “A lot of the ones I see are for hospitality majors, although
there a few scholarships for other majors, I think that the rest of
the students need more options to afford their college expenses
as well”
Nenchyna Valme, a sophomore majoring in nursing, believe
student loans are a good alternative for those who cannot afford
college otherwise.
“We all need to go to school and sometimes loans may be the

She says the University could help by providing more grant
and scholarship opportunities for its students and making sure they
are all aware of these options.
“I wouldn’t recommend anyone to take student loans, just
because it gets hard and challenging to pay back a larger amount
than you borrowed,” she said.
“I think people should always look further, deeper for other
possible choices and only borrow the money when they feel it is
absolutely necessary,” Valme said.
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Students share thoughts on
student debt crisis in America
CHRISTOPHER DOWNS
Contributing Writer

A

life@fiusm.com

s of 2016, an estimated 44 million
Americans have acquired student debt.
In terms of student debt wages over
the last 25 years, students who are
seeking bachelor degrees that borrowed
for college have increased from 1.6 percent to about
163.8 percent, according to Education Department data
analyst Mark Kantrovitz, a financial aid expert from The
Huffington Post.
“In 1990, the typical college student graduated with
debt equivalent to 28.6 percent to their annual earnings
— by 2015, that number increased to 74.3 percent,”
wrote Kantrowitz.
Students who attend a private institution are expected
to pay more than those who attend a 4-year public

Sharon Martinez, a sophomore biology major,
believes education should not be solely determined by an
individual’s finances.
“There are a lot of talented people that have the money
to pay for college, your education shouldn’t be dictated
by your economic situation,” she said.
With her heavy course load, Martinez expressed that
she felt that she’s getting her money’s worth.
“My classes are demanding enough; I’m definitely
getting what I’m paying for. My professors are no joke,”
she said.
Martinez notes that people often forget the impact
our government has on the price of getting a college
education, saying it’s something “people put in the back
of their minds and show no attention to.”
Erika Joseph, a junior nursing major, mentioned the
overlooked resources financial aid provides, specifically
scholarships students can use to their advantage to avoid
taking out student loans.
“I don’t think college should be free however, I do

MONEY M
How to spend

KALI-RAY SKINNER
Contributing Writer

M

life@fiusm.com

inimizing college debt
and
creating
good
spending habits starts
with planning a budget,
according to the senior
lecturer of finance and former assistant dean of
the College of Business.
Deanne Butchey told Student Media that
students should sit down and analyze their
spending habits in the past two or three months,
then organize these expenses by their needs and
wants.
Your needs are necessities essential to your
well-being such as school supplies, groceries,
and rent. Wants are extra things you don’t
actually need such as designer clothes, eating
out, and concert tickets.
Then create a budget based on these

expenses,
your actua
If you
budget, yo
and determ
costly. If
monitor y
Butche
credit, suc
certain p
your repo
Transunio
your cred
Ignora
to bankru
your situa
Butche
in your yo
life. With
future in
Make fina
you can b
building y

Guide to financ
ALONDRA BODDEN
Contributing Writer

T

There are a lot of talented people that have the

life@fiusm.com

money to pay for college, your education shouldn’t
be dictated by your economic situation.
Sharon Martinez
Sophomore
Biology
institution. In 2012, private institutions on average
paid almost $7,000 more than graduates from public
institutions. This burden of student debt has impact
millions of Americans and, with no consistent economic
earning, will continue to impulse despair among students.

believe that there should be more avenues to help people.
When you first come to college, the first thing that is
thrown at you is loans,” she said. “People just don’t
know about the variety of resources college has to offer,”
said Martinez.

PAY OFF

he only thing scarier than finals wee
college is, you guessed it – student loa
According to the official finan
aid website for FIU: The average cos
tuition as full time student, as a Flo
resident, for a full academic year totals to $6,168. If
are out of state, the total jumps to a whopping $18,56
Just reading those words have probably sent shiv
down your spine, but have no fear, this article has b
written to break down the different types of loans to
your specific needs as a student.
The first thing students need to do before acqui
any kind of Financial Aid is to apply for FAFSA — a f
that can be prepared annually by current and prospec
college students (undergraduate and graduate) in
United States to determine their eligibility for stud
financial aid.
Student’s can apply for the FAFSA here: https://fa
ed.gov/. Before the new semester begins they will rece
an email with details on what types of loans they qua
for and how much money each loan will come with.
According to the official website for Federal Stud
Aid:

Rising costs in tu
STEPHANIE ESPAILLAT
Entertainment Director

L

stephanie.espaillat@fiusm.com

Samuel Pritchard-Torres/The Beacon

JOIN OUR STAFF!
The BEACON is always looking for talented and reliable individuals
to join the staff. If you have an interest in writing, photography or even
grammar, don’t be shy.
Stop by one of our offices located in GC 210 and WUC 124 or apply at
fiusm.com.

earning the best ways to fund your co
experience can be imperative w
making decisions on whether or n
continue a higher education. For s
students, finding those means to
the continuation of their education might be the
determinant.
“The only way I would plan on continuing my h
education in terms of grad school would be plannin
work for a year,” said Rohan Smith, a senior stud
Music. “Afterwards, whether I continue with educ
determines on whether I get a full scholarship … an
amount of money I saved up that year that I was wor
full time.”
For many students like Smith, the reality of payin
tuition to continue a higher education can be a rea
factor in determining the future of their lives.
Cem Karayakcin, Chairperson for the Departme
Economics, explained that student residents within
state of Florida attending state colleges like FIU ca
one of the most affordable options in the nation.
Karayalcin explained that even though tuition

fiusm.com
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TIME TO PAY

with a clear conscious

, and after every week or two, match
al bills against your budgeted bills.
ur actuals are at variance with your
you need to go back through your bills
mine if some of your expenses are too
they are essential, you may need to
your budget.
hey explains that if you have a line of
ch as a credit card, student loans and
phone payments, you should access
ort every four months. You can use
on, Equifax and Experian to check
dit report for free once a year.
ance of your financial situation can lead
uptcy, so it is important to be aware of
ation.
hey points out that bad decisions made
outh can haunt you for the rest of your
h that being said, always keep your
mind although it may seem far away.
nancial decisions and investments that
benefit from in the long run such as
your savings account.

When dealing with debt, repay the most
expensive debt first, like credit cards. Consider
the debt before signing away. It is important to
note the difference between good and bad debt.
An example of good debt is student loans,
which increase job opportunities and higher
learning. Bad debt would be taking out a loan
to buy a second Michael Kors bag this month.
Michael Kors can wait, remember to take a look
at your budget when you find yourself shopping
online.
“File tax returns using free services like
e-filing and VITA so that you can get back
your tax refund quickly,” said Butchey. “To
speed things up even further use the IRS Tax
withholding calculator and file it with your
employer so that they deduct less taxes from
your paycheck.”
Wondering how to learn more about
financial opportunities? “Be on the constant
lookout,” said Butchey. The College of Business
website has many scholarship opportunities that
go uncollected each year.

Bjorn Roland/The Beacon

David Morales, junior studying health services administration, goes to Onestop to pay and enroll
in Spring 2017 semester on Tuesday, Nov. 15.

cial aid: All you need to know about student loans

ek in
ans.
ncial
st of
orida
you
66.
vers
been
o fit

Subsidized Loans - “Direct Subsidized Loans are
available to undergraduate students with financial need.
Your school determines the amount you can borrow, and
the amount may not exceed your financial need.The U.S.
Department of Education pays the interest on a Direct

Taking out loans has really been detrimental to me in terms of my finances. I’m happy
that I am able to go to school because of them, but the fact that I even had to take them
out is ridiculous.

iring
form
ctive
the
dent

afsa.
eive
alify

dent

is no requirement to demonstrate financial need. Your
school determines the amount you can borrow based
on your cost of attendance and other financial aid you
receive. You are responsible for paying the interest on
a Direct Unsubsidized Loan during all periods. If you

Manuela Garcia
Junior
Environmental Science
Subsidized Loan, while you’re in school at least halftime, for the first six months after you leave school
(referred to as a grace period*), and during a period of
deferment (a postponement of loan payments).”
Unsubsidized - “Direct Unsubsidized Loans are
available to undergraduate and graduate students; there

choose not to pay the interest while you are in school
and during grace periods and deferment or forbearance
periods, your interest will accrue (accumulate) and be
capitalized (that is, your interest will be added to the
principal amount of your loan).
Most students try to refrain from taking out any loans

at all. But with the rising cost of college tuition rising
every year, it is becoming harder and harder to avoid.
“Taking out loans has really been detrimental to me
in terms of my finances. I’m happy that I am able to go
to school because of them, but the fact that I even had to
take them out is ridiculous.” said Manuela Garcia, junior
environmental science major. “If I could give another
incoming student advice it’d be to avoid loans, or pick a
cheaper school to go to. Also, definitely take out the least
amount of loans as possible. It’ll end up being a stressor
later,”
In addition to filing for student loans, students can
also qualify to receive federal work-study payment.
According to the official website for student financial
aid, “Federal Work-Study provides part-time jobs for
undergraduate and graduate students with financial need,
allowing them to earn money to help pay education
expenses. The program encourages community service
work and work related to the student’s course of study.
It’s available to full-time or part-time students.”
Work study is a great alternative to taking out loans,
although it usually does not cover the entire cost of
tuition, it can definitely alleviate some financial burden
while also strengthening your resume.
Other alternatives include academic and athletic
scholarships. To apply to such scholarships, please visit
https://fiu.academicworks.com/

uition ‘will increase’ student’s debt at Florida universities

ollege
when
not to
some
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only
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ng to
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an be

n has

risen across the country, it hasn’t risen for the last 2 to 3
years in Florida. He also shared with Student Media that
FIU is one of the lowest tuition universities throughout
the United States.
“Universities in Florida for residents are one of the
universities that have the lowest tuition,” said Karayalcin.
“So basically the state [of Florida] subsidizes about 50
percent of the cost of going to [a] university. The costs
[for] the [state] universit[ies] ha[ve] been increasing
[while] [they] have managed to keep the increases off
tuition at much lower levels than the increases in [the]
cost of the Universities.”
He also explained that Florida is one of the most
affordable for students who are seeking to go out of state.
“Of course it [is] somewhat more expensive for non
residents but it is still a lot cheaper than most Universities
in the US, and that is true for any University in the Florida
system,” he said.
Karayalcin explained that tuition has been increasing
one and half to two percent faster than inflation and that
this would mean that the prices in general will continue
to rise.
“We measure this by inflation,” said Karayalcin. “The
costs are rising for the Universities as well, but the tuition
has been rising faster than that for most Universities in
the US on average. That has also something to do the fact

that in the past the state [has] subsidized a lot more of the
tuition costs [for] the students.”
He explains that only a smaller fractions of the costs
of teaching students is now being covered by state
legislators.
“That is true in Florida, that is true everywhere,” said
Karayalcin. “So what that means is that given that the
costs are rising, if the state is providing only a small
fraction of that cost to the University to educate their
state students, then the Universities have to make up for
the rest somehow.”
This, he explains, is what attributes to most of the
increases in tuition that has been taking place in Florida
and that has been developing throughout the US. Since
costs are rising for the Universities, he explains that
the state universities that are being financed by state
legislators are getting less for each student.
“They need to be able to cover the cost somehow,” said
Karayalcin. “So one way of doing that is the increase of
tuition.”
He explains that the student debt has been rising
for probably the last two decades, and that people are
borrowing more than before because of the increase of
cost in tuition.
For most fields like medicine, they might become
more expensive in the long run and will not entirely pay

off in the future.
“Those who borrow the most of course are students
who go to medical school. To some extent if you are
a doctor, you could recoup this when you become a
doctor,” said Karayalcin. “But because doctors pay has
not been necessarily rising as fast, it may have the effect
that there would be fewer people who will want to go into
medicine given that they need to borrow a lot to finance
their education. They are not going to be able to pay this
debt back given that their salaries are not going to be
rising as fast as the cost of tuition.”
However, Karayalcin’s interprets that Florida will
not be able to maintain their tuition costs down and will
change in the next couple of years.
“Costs are rising, the state legislators are not willing to
subsidize the cost of the tuition for the state universities,”
he said. “But again, Florida has been able to prevent
tuition from rising for the last two to three years now. Of
course that means at some point it can’t go on forever.”
Karayalcin believes that the next governor will have
a difficult time in preventing the rise in tuition for the
state of Florida with costs rising and with the state not
providing subsidies for tuition.
“So in a few years, I would think that tuition has to
rise,” said Karayalcin. “Especially given the fact that it is
so low compared to most other state systems.”

fiusm.com
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STUDENT WOES

College debt is causing students psychological stress
PULITZER’S
PHENOMENA

DANIELA PEREZ
There’s a voice that creeps
in the car stereos of pop-punk
fanatic millennials, “Who was
I kidding? I can’t get past you;
you are the cops, you are my
student loans.”
While they feel a slight
shock and worry about their
$30 gasoline purchase, Brian
Sella from The Front Bottoms
reminds them symphonically
about the existential dread
student loans bring.
This is a topic that has been
on fire within the past few
months; with Bernie Sanders
proclaiming,
the
people
criticizing and the students
suffering, this is clearly up for
debate.
Although Generation X
criticizes Y’s woes by calling

them “lazy” and “easily
offended,” inflation is merely
a moot point with the modern
cost of college tuition.
Not only has student debt
caused people to declare
bankruptcy fresh into their
adulthood, it has ignited a
psychological and financial
stress
that
hinders
this
generation’s journey toward
success. Undecided freshman,
Zak Berkel, describes this
worry as “both depressing and
anxiety provoking.”
“I’m scared of my GPA
going too low to sustain my
scholarship,” Berkel said.
“Why even sleep when I
could focus on schoolwork to
avoid paying this unattainable
amount?”
In their paper, “Debt and
Subjective Well-being,” Purdue
University weighed in on this
study by mentioning the rather
expensive psychological cost.
Despite a prevalent rise in
students pursuing a college
education, the financial cost is
also rising along with them.
“These large loans can

sometimes be thrown around
without us actually realizing
the deep impact it has on our

Why even sleep
when I could focus on
schoolwork to avoid
paying this unattainable
amount?
Zak Berkel
Freshman
Student

lives; causing a psychological
and emotional burden,” Louise
Tay, a professor at Purdue
wrote.
Here at the University,
students empathize with these
words. While FIU’s public
tuition is significantly less
than that of other universities,
students still struggle.
From the simple observation
that involves the raising of
hands, 12 out of 25 students
in an Academic I lecture hall

admitted to paying their own
college tuition; this means that
48 percent of students in this
classroom alone pay for their
own tuition.
One of these students,
Vashenya Pierre, a freshman
studying
communications,
not only hates having student
loans but believes that the
scholarship process isn’t very
fair.
“I’ve started applying, but
it’s difficult,” Pierre said. “It’s
a lot of [unnecessary] questions
and I never get a reply.”
Knowing she already has
debt, she said, hasn’t caused
her any psychological stress but
she knows this will change the
closer she gets to graduation.
“Since I just started, I’m not
worried yet,” Pierre said. “But,
I know they’re going to keep
adding up, which I don’t like.”
While
other
students
most likely share the same
sentiments as Pierre, paying off
student debt is just like paying
any other type of debt.
It cannot be categorized, but
it’s a difficult process that can

take years to wipe out.
Therefore, while applying
for scholarships is albeit
laborious, it’s crucial. This
is why, ironically, when it
comes to debt, money can buy
happiness.
This generation of college
graduates is worried their
credit score will not grant them
a sustainable environment and
this worry will trail on for
decades.
This is why it’s important
for colleges and universities
to
collaborate
with
the
government to help fund
college education. We must
remember: a college education
is not a commodity.
Daniela
Perez
is
a
contributing writer for FIU
Student Media. Her column,
Pulitzer’s Phenomena, is a
commentary on human interest.
For suggestions or comments,
please contact Daniela at
opinion@fiusm.com

Students should be wary of nontraditional jobs
SOCIAL SCOOP

ALHI LECONTE
From selling items on
Ebay to making videos
on YouTube, students are
finding
non-traditional
ways to fund their college
education.
Sophomore
biology
major, Natalie Mendez,
produces YouTube videos
on her beauty channel.
“In this generation,
we have the technology
to allow this type of
employment
to
be
available to us,” she said.
“... They are also good
because you can work on
your own schedule and
your own time.”
With the total student
loan debt in the United
States currently in the
trillions, according to the
Federal Reserve Bank
of New York, students
graduate from college
with a large debt that is
likely to follow them for
the rest of their lives.
Because
of
recent
technological
advancements and the
growth of social media
platforms, many college
students
have
found
different
sources
of
income to help them pay
off their debt while in

school.
This
can
include
selling
items
on
Craigslist, working for
Uber or Lyft, YouTubing
or
blogging.YouTubers
make
revenue
from
Google ads, sponsorships,
promotions, endorsements
and fan donations through
a service called Patreon.
YouTubers also earn
money based on their
amount of followers and
views on their videos.
Business Insider reports
that a video creator earns
about $2,000 for every
million views, than 45
percent gets taken by
YouTube before the IRS
takes its part.
Mendez usually posts
three videos during the
school term and many
more during long holiday
breaks to prevent it from
affecting her studies. Her
videos take a few hours
or days, depending on
filming, editing and the
specific purpose of video
she shoots.
Once they reach a
certain level of internet
fame, YouTubers are
also given opportunities
outside of content creating.
Colleen Ballinger, a wellknown YouTube star, for
example, was given a
book deal and a Netflix
series based on a character
she plays in her videos.
Modern
jobs
like
these can be a big help
in paying for books and
tuition however there is

time away from their
academics, negatively
impacts their grades or
elevates stress.
In my case, [YouTube] is not the most stable job.
Mendez
personally
It’s meant for people to express themselves and knows people who have
their interests.
dropped out of school
to pursue Youtubing
Natalie Mendez
full-time, but she thinks
Sophomore
that’s a risky move.
Student
“In
my
case,
[YouTube] is not the
a fear that they can cause college degree may drop
most stable job,” she
a decrease in a student’s’ lower on a student’s’ list said. “It’s meant for people
academic focus.
of priorities.
to express themselves and
With these type of jobs,
Making the right job their interests.”
students control when choice is essential for
The
goal
of
a
they work and their hours students. It’s important for non-traditional job should
so there is always the students to choose a job be to support you on your
possibility of becoming they can balance and that path to graduation, not to
accustomed to this new can help pay off their debt keep you from achieving
source of income so a instead of one that takes your academic goals.

Getting
your
college
degree should always be
the priority.

Alhi Leconte is a
contributing writer for
FIU Student Media. His
column, Social Scoop, is
a commentary on social
issues and pop culture
related
matters.
For
suggestions or comments,
please contact Alhi at
opinion@fiusm.com.

MONSTER DEBT

Samuel Pritchard-Torres/The Beacon

fiusm.com

7 The Beacon Magazine – Thursday, November 17, 2016

FIU should help students in understanding aid options
Many students don’t understand
their own credit scores before they
need to take out their first student loan.
Freshmen are expected to come into
university life and adulthood all in
one go, which is stressful in itself, but
adding confusing loans and debt into
the mix just makes for more stress.
The anxiety students feel when
they think about the thousands
of dollars they owe may come
from the winding details and,
often overwhelming, amount of
information that accompanies all
aspects of financial aid. Among these

are scholarships, grants and student
loans.
Though many students may
not realize it, there are two types of
Federal Stafford loans: unsubsidized
and subsidized. Subsidized loans do
not begin to gather interest until six
months after the student graduates.
Unsubsidized, on the other hand,
gathers interest from the moment
it’s taken. It is critical that students
consider these factors before accepting
any loan. After all, it’s not free money.
However, grants and scholarships
can be earned free of charge or interest

if certain requirements, such as a
particular GPA or winning an essay
contest, are met.
We, as an editorial board and as
working students, urge our peers
to seek guidance to improve their
financial literacy. It will take some
work, but think of it less like homework
and more like a way to save you from
having to overwork to pay the loans
you took without understanding them.
Financial competence at this age is
critical, especially because we are at
the reins of our own bank accounts,
credit scores and savings — many of

us for the first time.
The University has already given
the students opportunities to learn
about these through the Suntrust FIU
Financial Wellness Clinic; but to the
students who haven’t taken the time to
understand their financial aid options
are just names on a screen with check
boxes beside them.
We cannot have students one
semester away from graduating to
find out that they have reached the
maximum amount of loans they can
take out. It’s wrong to have students
accepting an extra loan they didn’t

need simply because they accepted
whatever was offered to them, unable
to see the debt they’re gathering.
While it is important for the University
to foster an environment that makes
understanding financial aid less
tedious, students should exercise their
newfound financial independence
to make the best decisions for their
future financial situation.

Budgeting can minimize your student debt
Debt is every student’s
worst nightmare. It’s the
monster that hides under
your bed —the Chuckie of
college life— but it can be
combatted and eventually
defeated. You just have to
play it smart.
MICHELLE
According
to
the
MARCHANTE
University’s Financial Aid
Office, the two most common loans found
among students are the Federal Stafford
Unsubsidized loan, where interest fees start
the moment the student accepts the loan
and the Federal Stafford Subsidized loan,
which is need-based and is the most ideal
for students as no interest is charged until
graduation.
While the total amount of the debt makes
it difficult for the student to pay it off, the
rising interest makes it harder. However,
there are ways to budget your money so
that you can start paying it off before you
graduate.
Most students have a part-time or fulltime job, or may even have an allowance
that gives them some type of income either
weekly, biweekly or monthly. By putting
aside a small amount of money every
paycheck into a separate savings account for
your student debt or sending in a monthly
payment, if you already have interest
building, you can get a head start on your
payments.
This doesn’t mean you would be debtfree upon graduation but you would grow
M TALK

accustomed to saving and budgeting your

The biggest issue students face is
trying to live a big life with little
money.
Katherine Grau
Program Manager
Capital Markets Lab

money, thus making it easier on yourself to
continue that habit after college.
However, according to Katherine Grau,
the program manager of the Capital Markets
Lab, before students can get into the habit of
budgeting their money, they need to get their
priorities straightened out, set their ultimate
goal and plan accordingly.
“The biggest issue students face is trying
to live a big life with little money,” Grau
wrote in an email to Student Media. “It’s
hard to resist the urge to meet your friends
for coffee everyday but those small actions
will have an impact on your bottom line.”
Managing debt doesn’t just include
student loans, but also credit card debt and
even car loans, she said, which is why the
Suntrust FIU Financial Wellness Clinic
is planning to host lectures that provide a
“holistic approach” to personal finances to

help students become more aware of what
kind of debt they owe and how to manage it
with their income.
“[Students] can tell you why Kanye West
and Taylor Swift are feuding but [they]
can’t remember how many loans [they’ve]
accepted and what [they] really owe,” she
said.
Besides striving for their desired career,
every student’s goal should be to graduate
with the least amount of debt as possible but
Grau agrees that students shouldn’t neglect
their schoolwork to work an extra shift.
Your priorities, she said, should be to
have good grades, connect with professors,
attend departmental events and be involved
in student organizations as you work to
acquire the job of your dreams.
“Students’ number one investment
[should be] in themselves,” she said.
But, taking the time to learn how to
budget your finances while you’re in school
isn’t a bad idea either as these skills can help
you for the rest of your life.
This is why the clinic, Grau said, is
currently in the process of developing an
interactive session that will offer students a
real-world approach to budgeting.Budgeting
templates expect general categories to be
planned a month in advance, but in the real
world, she said, that’s not realistic.
“Budgeting is a personalized experience
based on your individual goals, income
and expenses,” she said. “You’re the CEO
of your life. A CEO cannot make decisions
without financial statements.”

EDITORIAL BOARD

ernesto gonzalez/The

SEND US YOUR LETTERS

Michelle Marchante is the Opinion
Director for FIU Student Media. Her
column, M Talk, focuses on new and
innovative events and ideas. For suggestions
or comments, please email Michelle at
michelle.marchante@fiusm.com.
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A budget could serve as a student’s
financial statement and would help them
make informed daily decisions, especially
if their goal is to graduate with the least
amount of debt. Every financial decision a
student takes then, Grau said, should first
begin with the question “How does this help
me reach my goal?”
Taking the time to sit down and actually
figure out a budget plan that works may
sound difficult and time-consuming but in
the end, it might give you insight into exactly
how much you can afford to spend and might
even give you some leeway with your debt.
“Once you see where all of your
money is really going, you may be able to
redistribute funds to repay the interest on
your unsubsidized loan or have savings to
cover next semester’s expenses,” Grau said.
Debt may be unavoidable for many, but
playing it smart is the best way to keep it
under control. Being aware of what type of
aid you need, the type of aid you’re accepting
and making sure you understand its payment
requirements is the best way to control your
finances. The worst thing you want to do is
get stuck paying for a loan you didn’t really
need.
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Football program honors seniors in last home game
JASMINE CASIMIR
PETER HOLLAND, JR.
Asst. Sports Directors
sports@fiusm.com

A

s the Panthers prepare for their final
home game of the season, the seniors
looked back on the years of being a
student athlete at FIU.
FIU football will host senior night
honoring 13 seniors before the start of the game. Each
senior will be greeted by family and friends on the field
who will also accompany them through the ceremony.
Each senior knows how serious they work in their
education as much as they take pride in their team
activities. They are now getting ready to end their
college career.
“FIU is a tough academic university,” said Imarjaye
Albury, starting defensive tackle. “They are real serious
about academics here, and the courses are challenging.
You have to learn to manage your time.”
Albury, who graduated last spring understood the
tough tasks as a student and still remembers his toughest
class he ever has taken at FIU.
“Social choice math because I never heard of it.”
said Albury. “I didn’t know the origin of it. Everyday is
something new.”
Joshua Glanton said the hardest class for him
throughout his college career was accounting, while

Davison Colimon said that the hardest class for him
throughout his career was excel.
“It was just a lot of math, and it was more than just
typing in the tabs,” said Colimon.
The seniors expressed how hard it it was sometimes
to be a student-athlete but reiterated that they are
working hard for the next level.
With spending most of their college life together,
Cheeks said that this moment of reaching the finish line
was bittersweet.
“I’m going to miss my brothers,” Cheeks said. “We
came together as a team this year. One thing I can say

FIU is challenging but for me [classes]
were pretty easy.
Imarjaye Albury
Defensive tackle
Senior
about the seniors is that we are really a family, and
what I’m going to miss the most about being a leader is
leading my brothers on the field.”
For most of these players, they have plenty of
memories shared on and off the field. The best memory
for them was the ‘gain five lose five’ experience where
they would add extra weight on their bodies to reach

their weight goals.
“Freshman year we used to cheat the weight,” said
Montero. “It was hilarious.”
Cheeks said the team would put five pounds in their
girdle to make weight.
Glanton, who will be celebrating his 23rd birthday
on Nov. 17, said he wants to win the last home game to
leave with a bang.
“Last birthday here I just want to get that win on
Saturday,” said Glanton.
Cheeks mentioned that he scored a 24 on his ACT
exam in high school before being enrolled at FIU. The
New Orleans native had no problem with his academics
despite the challenges that was given to him as a
student-athlete.
“FIU is challenging but for me [classes] were pretty
easy,” said Cheeks.
Defensive lineman Leonard Washington said that
pursuing the NFL is a part of his plan after graduation,
but is more focused on giving all that he can for his last
two games.
“I don’t know if I’ll ever play again,” said
Washington. “I’m just going to ball out for my last
game.”
The Panthers will take the field for their last home
game Saturday, Nov. 19 to take on the Marshall
University Thundering Herd. Kickoff is set for 7 p.m.
and will be televised on American Sports Network.

Former ESPN analyst named new head coach
Butch Davis as our
head coach at FIU is
an understatement,”
Garcia said. “There is
no doubt that he will
take FIU football to
new heights.”
One of Davis’
goals he mentioned
is to unite the alumni
and students of FIU
and fill out the seats
at FIU Stadium.
“One of the things
that stole me was the
fact that there are
200,000 alumni in
Dade and Broward
County,” Davis said.
“We’ve got to unite
those fans and alums
and get them back in
Jasmine casimir/the beacon
the stadium.”
Davis is wellNew hire head coach and former ESPN analyst Butch Davis addresses the media at press conference.
known for being
the
former
head
coach for the Miami
“I can’t tell you how excited I am to Hurricanes. For six seasons, Davis lead
PETER HOLLAND JR.
be the head coach at FIU,” Davis said. the Hurricanes to a 51-20 record. This
Asst. Sports Director
“I love this opportunity. I am grateful includes three big east championship
peter.holland@fiusm.com
to be here and to be the head football titles
and
one
BCS
National
coach at FIU. I look at this challenge as Championship title in 2001.
ete Garcia held a press one that has no limits for the ceiling.”
He then stepped down to accept the
conference for the hiring
Both Garcia and Davis have close NFL head coaching position for the
of FIU’s new football connections with one another back Cleveland Browns. In 2002, he led the
head coach Butch Davis when both were at University of Miami. Browns to their only playoff appearance
on Tuesday, Nov.15.
Garcia believes bringing in Davis is a after being relaunched as a franchise in
After being introduced, Davis “game changer” and hopes that the 61 1999.
expressed his excitement to be coaching year old can elevate the 14-year-old
After stepping down in 2002, he came
again at the collegiate level after five football program.
back to college to be the head coach for
years.
“To say we are excited to have University of North Carolina in 2006.

P

Five years later he was fired after being
accused of academic fraudulent by the
NCAA and players receiving improper
benefits. He was 28-23 for four seasons
at North Carolina.
Before being hired, Davis was
working for ESPN as a college football
analyst.
Garcia has been struggling for a
winning season for the football program
since being launched in 2002. Their

I look at this challenge as one
that has no limits for the ceiling.
Butch Davis
Head Coach
Football

only bowl appearances was in 2010 and
2011 under former head coach Mario
Cristobal before he was fired in 2012
after a 4-8 season. After the hiring of
Ron Turner, the Panthers went 12-39 as
a head coach. He was fired earlier this
season after an 0-4 start.
Defensive Coordinator Ron Cooper
has been the interim head coach this
season and the Panthers are now 3-7
with two more games left to play.

